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The summary consolidated and separate financial statements for the year ended 31 December 2019 
were prepared in accordance with the requirements of Section 12 (1) of the Financial Institutions (Exter-
nal Auditors) Regulations, 2010.  The rules require that a financial institution shall, within four months 
after the end of its financial year, publish its audited annual financial statements and the external 
auditor’s report, in a  newspaper circulating in the whole of Uganda in the format prescribed in the 
schedule of the regulations. These summary consolidated and separate financial statements have been 
reviewed by Deloitte & Touche Certified Public Accountants of Uganda who expressed an unmodified 
review conclusion. The directors take full responsibility for the preparation of this report. 

V  BASIS OF PREPARATION

VI   MESSAGE FROM DIRECTORS 
The above summary consolidated and separate statement of financial position and summary consoli-
dated and separate statement of profit or loss and other comprehensive income were audited by 
Deloitte & Touche and received an unmodified opinion. The financial statements were approved by 
the Board of Directors on 27 February 2020 and discussed with Bank of Uganda on 24 March 2020. 


